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Corporate Information
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Financial Highlights

For the

six months
ended

30 June 2024
(unaudited)

BZ2024 F
6 H30H 1t
~EA
(REER)
(Approximate)
(#4)
Revenue (RMB million) S ONON =T 1,088.2
Adjusted gross profit margin (Note) ~ #&SREEF|X (Hf:t) 18.5%
Profit for the period attributable to BAFER BT
equity shareholders of the Company 72~ FIA% &
(RMB million) (AREH=ET) 6.0
Net cash (used in)/generated from R () EEZFRE
operating activities (RMB million) (AR¥EFET) (198.6)
Basic and diluted earnings per share &R £ 7K Kz #4588 22 7
(RMB cents) (AR#5) 0.10
Proposed interim dividend per share — E:% &A% EIA% 2
(HKD cents) GEAL) NIL £

Note: Adjusted gross profit margin is presented as the result after et -
deducting impairment losses on financial assets and contract

assets.

LB A

MBRE

For the

six months
ended

30 June 2023
(unaudited)

B Z= 2023 F
6 A30H1E
716 A
(RE&EZ)
(Approximate)
(#49)

1,034.2

5.6%

6.4

185.1

0.10

NIL 4
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Management Discussion and Analysis

EEEN WD

BUSINESS REVIEW
Overall Performance

In the first half of 2024, geopolitical tensions were high, trade
risks were increased, and global economic growth remained
in a state of prolonged uncertainty. Facing a complex and
challenging external environment, China’s economy has
generally recovered. According to the data released by the
National Bureau of Statistics of China, China’s GDP in the
first half of 2024 was approximately RMB61,683.6 billion,
representing a year-on-year increase of approximately 5.0%.
The trend of high-quality development has not changed.

The real estate industry is still undergoing deep adjustment
and transformation. The policies of the Central Government
of China continue to steer the property sector back to a path
of long-term healthy development, which has somewhat
mitigated the impact of the downturn in the property sector. In
the current business environment, the Group always prioritises
sustainable and healthy development, continuously enhances
project product strength and service capability, and drives the
improvement of engineering quality and delivery standards. The
Group has strengthened cash flow and capital coordination
management and continued to prevent operational risks
through prudent financial management policies, making the
Group a sustainable enterprise in the industry cycle.

For the six months ended 30 June 2024 (the “Reporting
Period”), the profit attributable to equity shareholders of the
Company of the Group decreased by approximately RMBO.4
million or 6.3% as compared with the corresponding period
in 20283 to approximately RMB6.0 million (for the six months
ended 30 June 2023: approximately RMB6.4 million).

Newly-awarded projects (including VAT)

For the six months ended 30 June 2024, the aggregate
amount of newly-awarded projects of the Group decreased by
approximately RMB454.9 million or 27.0% as compared with
the corresponding period in 2023 to approximately RMB1,227.3
million (for the six months ended 30 June 2023: approximately
RMB1,682.2 million). This was mainly due to the decrease in
the number of newly-awarded projects as compared with the
previous year as the Group prudently assessed the market
environment and stringently controlled the project access
standards.
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Management Discussion and Analysis

BUSINESS REVIEW (continued)

Newly-awarded projects (including VAT) (continued)

1. For the six months ended 30 June 2024, the total value
of newly-awarded domestic projects increased by
approximately RMB298.5 million or 52.8% as compared
with the same period in 2023 to approximately
RMB863.9 million (for the six months ended 30 June
2023: approximately RMB565.4 million); and

2. For the six months ended 30 June 2024, the total value
of newly-awarded overseas projects decreased by
approximately RMB753.4 million or 67.5% as compared
with the same period in 2023 to approximately
RMB363.4 million (for the six months ended 30 June
2023: approximately RMB1,116.9 million).

Backlog

As of 30 June 2024, the contract value of backlog of the
Group increased by approximately RMB165.1 million or 1.7%
as compared with that as of 30 June 2023 to approximately
RMB10,022.7 million (31 December 2023: approximately
RMB9,857.6 million), which could support a sustainable
development of the Group for the next 2-3 years.

BUSINESS PROSPECTS

Looking ahead to the second half of 2024, the external political
environment remains complex and volatile, and uncertainties
in the economic recovery prospects still exist. The Central
Government of China is continuing to enhance and precisely
implement its macro policies to support the sustained recovery
and improvement of China’s economy. The building curtain wall
market is expected to grow steadily in the long term. Future
market demand will drive the industry chain towards green,
high-end, smart transformation and upgrading. Technological
innovations, primarily focusing on smart and prefabricated
technologies, will continue to deepen.

EEEN WD
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Management Discussion and Analysis

EEEN WD

BUSINESS PROSPECTS (continued)

In the second half of the year, the overall business environment
for the Group will remain challenging. We will maintain a
prudent approach in operation management and closely
monitor changes in the industry and regional markets. While
ensuring the quality of new orders, we will closely monitor
payment management to ensure healthy cash flow. The strategy
of strengthening budget control also needs to be continuously
implemented, with a strong emphasis on reducing debt
pressure, thereby enhancing the Group’s sustainable operation
capability and improving performance.

FINANCIAL REVIEW
Revenue

For the six months ended 30 June 2024, the revenue of
the Group increased by approximately RMB54.0 million or
5.2% as compared with the corresponding period in 2023 to
approximately RMB1,088.2 million (for the six months ended 30
June 2023: approximately RMB1,034.2 million). Among which:

1. for the six months ended 30 June 2024, the revenue
from domestic market of the Group increased by
approximately RMB187.7 million or 54.0% as compared
with the corresponding period in 2023 to approximately
RMB535.4 million (for the six months ended 30 June
2023: approximately RMB347.7 million), contributing
approximately 49.2% of the total revenue of the Group.
This was mainly due to the accelerated progress of the
Group’s projects under construction in mature regional
markets such as North China and Northeast China; and

2. for the six months ended 30 June 2024, the revenue
from overseas market of the Group decreased by
approximately RMB133.6 million or 19.5% as compared
with the corresponding period in 2023 to approximately
RMB552.8 million (for the six months ended 30 June
2023: approximately RMB686.4 million), contributing
approximately 50.8% of the total revenue of the Group.
This was mainly due to the decrease in total revenue
from Australia and Europe.
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Management Discussion and Analysis

FINANCIAL REVIEW (continued)

Cost of sales

For the six months ended 30 June 2024, the cost of sales of
the Group decreased by approximately RMB59.7 million or
6.4% as compared with the corresponding period in 2023 to
approximately RMB873.3 million (for the six months ended 30
June 2023: approximately RMB933.0 million). This was mainly
due to the effectiveness of the Group’s stringent cost control

policy.
Adjusted gross profit margin

For the six months ended 30 June 2024, the Group’s adjusted
gross profit margin increased by approximately 12.9 percentage
points as compared with the corresponding period of 2023 to
approximately 18.5% (for the six months ended 30 June 2023:
approximately 5.6%). This was mainly due to the effective cost
control measures and the decrease in bad debt losses on
accounts receivable and contract assets. Among which:

1. for the six months ended 30 June 2024, the Group’s
domestic adjusted gross profit margin increased by
approximately 19.7 percentage points as compared
with the corresponding period of 2023 to approximately
24.2% (for the six months ended 30 June 2023:
approximately 4.5%); and

2. for the six months ended 30 June 2024, the Group’s
overseas adjusted gross profit margin increased by
approximately 6.8 percentage points as compared with
the corresponding period of 2023 to approximately
13.0% (for the six months ended 30 June 2023:
approximately 6.2%).

EEEN WD
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Management Discussion and Analysis

EEEN WD

FINANCIAL REVIEW (continued)
Other income

Other income of the Group primarily comprised of government
grants, rental income, and net income from provision of repairs
and maintenance services, and disposal of property, plant and
equipment.

For the six months ended 30 June 2024, the other income
of the Group decreased by approximately RMB5.3 million or
63.1% as compared with the corresponding period of 2023
to approximately RMB3.1 million (for the six months ended 30
June 2023: approximately RMB8.4 million). This was mainly
due to the increase in losses on disposal of property, plant and
equipment.

Selling expenses

For the six months ended 30 June 2024, the selling expenses
of the Group decreased by approximately RMB1.0 million or
5.0% as compared with the corresponding period of 2023 to
approximately RMB19.1 million (for the six months ended 30
June 2023: approximately RMB20.1 million), accounting for
approximately 1.8% of the operating revenue of the Group (for
the six months ended 30 June 2023: 1.9%).
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Management Discussion and Analysis

FINANCIAL REVIEW (continued)

Administrative expenses

For the six months ended 30 June 2024, the administrative
expenses of the Group increased by approximately RMB13.1
million or 9.5% as compared with the corresponding period of
2023 to approximately RMB151.4 million (for the six months
ended 30 June 2023: approximately RMB138.3 million). The
administrative expenses accounted for approximately 13.9% of
the operating revenue of the Group (for the six months ended
30 June 2023: 13.4%).

Net finance (expense)/income

For the six months ended 30 June 2024, the Group recognised
a net finance expense of approximately RMB24.9 million (for
the six months ended 30 June 2023: a net finance income of
approximately RMB103.6 million), which accounted for -2.3%
of the operating revenue of the Group (for the six months ended
30 June 20283: 10.0%). This was mainly due to the decrease in
foreign exchange gains during the period.

Net current assets and financial resources

As of 30 June 2024, the net current assets of the Group
increased by approximately RMB19.6 million or 11.6% as
compared with 31 December 2023 to approximately RMB189.0
million (31 December 2023: approximately RMB169.4 million).

As of 30 June 2024, the cash on hand and in bank of the Group
increased by approximately RMB126.7 million or 21.3% as
compared with 31 December 2023 to approximately RMB722.2
million (31 December 2023: approximately RMB595.5 million),
mainly denominated in RMB, United States Dollar (“USD”),
Qatari Riyal (QAR), Euro (EUR), British Pound Sterling (“GBP”)
and Australian Dollar (AUD).
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Management Discussion and Analysis

EEEN WD

FINANCIAL REVIEW (continued)
Bank loans, other borrowings and gearing ratio

As of 30 June 2024, the total bank loans of the Group
decreased by approximately RMB10.0 million or 1.4% as
compared with 31 December 2023 to approximately RMB704.0
million (31 December 2023: approximately RMB714.0 million).

As of 30 June 2024, the total other borrowings of the Group
increased by approximately RMB316.4 million or 74.6% as
compared with 31 December 2023 to approximately RMB740.8
million (31 December 2023: approximately RMB424.4 million).

The Group’s gearing ratio (calculated by total liabilities divided
by total assets) was 83.1% (31 December 2023: 82.2%).

Turnover days of receivables

The calculation of the receivables turnover days is based on the
average amount of trade and bills receivables and net contract
assets (contract assets less contract liabilities) as at the
beginning and ending of the relevant period (net of provision)
divided by total revenue of the relevant period and multiplied by
181 days. For the six months ended 30 June 2024, the turnover
days of receivables of the Group decreased by approximately
60 days or 14.0% as compared with the corresponding period
of 2023 to approximately 369 days (for the six months ended
30 June 2023: approximately 429 days).
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Management Discussion and Analysis

FINANCIAL REVIEW (continued)

Inventories and other contract costs

The Group’s inventories primarily consist of materials used
in fabrication of curtain wall products, including extrusions
aluminum, glass, steel and sealant. Contract costs are either
the incremental costs of obtaining a contract with a customer
or the costs to fulfill a contract with a customer which are not
capitalised as inventory.

As of 30 June 2024, the inventory and contract costs of the
Group decreased by approximately RMB1.4 million or 0.5% as
compared with 31 December 2023 to approximately RMB257.8
million (31 December 2023: approximately RMB259.2 million).

Capital expenditure

For the six months ended 30 June 2024, the payment for
capital expenditure of the Group decreased by approximately
RMBO0.2 million or 16.7% as compared with the corresponding
period of 2023 to approximately RMB1.0 million (for the six
months ended 30 June 2023: approximately RMB1.2 million),
which was mainly due to the decrease in the expenditure on
plant construction and equipment.

Foreign exchange risk

The overseas projects of the Group were mainly dominated in
USD, GBP and AUD. To hedge any foreign exchange risks, the
Group has entered into forward foreign exchange contracts
which hedge the forecast transactions and monetary assets
denominated in foreign currencies of the Group. The Group
ensures that net exposure to currency risk arising from assets
and liabilities maintained at an acceptable level.
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TUREEEE - RERIMNERRR - AEETT
SUREMES K - EMAREBIANEEHE
MEMRGREBEE - AEBESERE
EMEEEENINERBIFERFERR
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Management Discussion and Analysis

EEEN WD

FINANCIAL REVIEW (continued)
Contingent liabilities

Details of the Group’s contingent liabilities as at 30 June 2024
are set out in Note 22.

Charge on assets

As of 30 June 2024, the Group’s bank loans of approximately
RMB434.0 million were secured by property, plant and
equipment and land use rights with an aggregate carrying value
of approximately RMB334.2 million.

As of 30 June 2024, the Group’s cash on hand and in bank to
secure bank loans, bank bills, credit and guarantee letters and
other borrowings was approximately RMB389.2 million.

As of 30 June 2024, bank deposits with the carrying value
of approximately RMB46.6 million were frozen. The carrying
value of the deposits pledged to secure the performance
and retentions of construction contracts of the Group was
approximately RMB162.1 million.

As of 30 June 2024, the aggregate carrying value of trade
receivables and contract assets pledged as security for the
Group’s bank loans amounted to RMB37.2 million.

Save as disclosed above, the Group had no other charge on its
assets as at 30 June 2024.
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Management Discussion and Analysis

FINANCIAL REVIEW (continued)

Material acquisitions and disposals

During the Reporting Period, the Group did not have any
material acquisitions and disposals of its subsidiaries and
associated companies.

Significant investment

The Group did not make any significant investments during the
Reporting Period.

Future plans for significant investments or capital assets

The Group does not have any future plans for significant
investments or capital assets as at the date of this report.

Global offering and use of proceeds

In May 2011, the Company conducted a global offering (the
“Global Offering”) through which 1,708,734,000 new ordinary
shares were offered at a price of HK$1.50 per share. Net
proceeds raised were approximately HK$2,402,947,000. The
ordinary shares (the “Share(s)”) of the Company were listed on
the Main Board of the Stock Exchange on 17 May 2011.

As stated in the Company’s prospectus dated 20 April 2011
and the supplementary prospectus dated 5 May 2011 (the
“Prospectus”), the Group intended to use the proceeds for
expansion of its production capacity, repayment of its existing
debts, investment in research and development, expansion of
its sales and marketing network.

EEEN WD

Br IR (4F)
EABBELNE

NERA - NREEL EEMEBHER
T&H ERAMEAWERHE

EAWE

RIEHREA - NREEL BETERNEKR
RE -

BEARESERNEEN AR KRGS

RAREEH  AEEYBREMEARE
HEREENARRKE -

ERBENAEHERR

%2m1$5ﬂ’$”Fhﬁi%ﬁ%E(Bﬁ
e |) - B $£1,708,734,000 AR #T X

f% - BEEBASR1.508T %%E@Fﬁ =
RIEFREL) 5 2,402,947,0008 7T © KA A
AL ([P 1) 2011 5 B 17 BERE R
FrEEtk £ °

BN N BEBEA2011 4 A20 BRHA
BERK2011F5 A ANMAARER
([RIRER]) BTl - AEE TS 5KE
BIEERERR BEBEEER  RERH
RFFE - RIBFIHEMITHAER
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Management Discussion and Analysis

EEEN WD

FINANCIAL REVIEW (continued)

As of 30 June 2024, an accumulated amount of approximately
HK$2,065 million of proceeds from the Global Offering (of which
expansion of production capacity: HK$622 million; repayment
of bank loans (mainly comprised the loan of Standard Chartered
Bank): HK$962 million; expenses in research and development:
HK$261 million; and expansion of its sales and marketing
network: HK$220 million) was utilised. It is intended that the
remaining proceeds of approximately HK$338 million will be
used in accordance with the proposed allocation as stated in
the Prospectus in 1 to 5 years.

EMPLOYEES AND REMUNERATION POLICIES

As of 30 June 2024, the Group had 2,491 full-time employees
in total (31 December 2023: 2,376). The increase in the number
of full-time employees was a result of the Group’s increased
pool of skilled talents. The Group has effective management
incentive policies and competitive remuneration, which align
with the interests of management, employees and shareholders
alike. The Group sets its remuneration policy with reference to
the prevailing market conditions and the performance of the
individuals concerned, subject to review from time to time.
The components of the remuneration package consist of basic
salary, allowances, fringe benefits including medical insurance
and contributions to pension funds, as well as incentives such
as discretionary bonus. The Company encourages its staff to
undertake training and further studies to enhance their job-
related skills and knowledge. The Company also encourages
continuous learning via training and further studies to enhance
its staff’s job-related skills and knowledge.

INTERIM DIVIDEND

The board (the “Board”) of directors (the “Director(s)”) of the
Company has resolved not to declare any interim dividend for
the six months ended 30 June 2024 (for the six months ended
30 June 2023: Nil).
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Latest Information of Share Capital and Major Shareholders

INTEREST AND SHORT POSITIONS OF DIRECTORS
IN THE SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interest or short position of the
Directors or chief executives of the Company in the Shares,
underlying Shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQO”)) required,
pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which would be required to be
notified to the Company and the Stock Exchange, pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix C3
to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), are as follows:

(i) Interest of the Company

Nature of Interest

REME

Name of Director

BEsng

Beneficial owner
BEmEA A

Kang Baohua®
RO

Interest of controlled corporation

R EEN R
Wang Hao Beneficial owner
T2 EREAA
Zhang Lei Beneficial owner
RE BEREAA
Notes:
(1) The letter “L” denotes long position in such securities.

2) Of the Shares held by Mr. Kang Baohua, 2,597,531,923
Shares were held by Best Outlook Limited and
1,049,231,845 Shares were held by Neo Pioneer
Limited. Both companies of which are wholly-owned by
Mr. Kang Baohua.

(3) The percentage of shareholding is calculated on the
basis of the number of issued Shares as at 30 June
2024 of 6,208,734,000.

RITRABRMEEZRR

EERKRMD - HEROREFNERR
RE

R2024F6 A30H ' EERARNEREIT
BABRARRKEAMEREZE(TER
BH RS G ([FH RIS D) ]) EXV
) KRG - BERG REHP - BIEES
K BB E (& 1) 55 352 R B iC A RZ IR PR M &
MRS AR - HIREB R TES L
MR AN ([ Er8R1))) B8k C3 Frak LM EfT
ANEBHETESFRHIZESTA([1Z2EF
Bl B Eg ARG KBRS SRR
PN

Approximate

Number of Percentage of
Shares!” Shareholding®
BRGOEHE" HAFEREILLE
228,636,000 (L) 3.68%
3,646,763,768 (L) 58.74%
150,000 (L) 0.01%
3,000,000 (L) 0.05%

st -
(1) FEILIRRRESESOEE -

@) REBEXEMBFEORSG
ER-ERARLARFA
2,5697,531,923 B f& 17 - 1 %7 &l
AR~ R AI#EH 1,049,231,845
R - MRARBREEL
E2EWE -

) R A DT R R2024F
6A30H 2 B #&1TK & A
6,208,734,000 iR5+ 5 ©

LR AR R TR K B i A PR W
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Latest Information of Share Capital and Major Shareholders

RITRABERMEEZRR

INTEREST AND SHORT POSITIONS OF DIRECTORS
IN THE SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

EERKRMD - HEROREFNERR
wE (&)

(i).  Interest in associated corporations (i),  RAEREEROER

Number of Percentage of
Name of Director Name of Associated Corporation Shares Shareholding
BEEgE HEEEER R EE @ BEREDL
Kang Baohua Best Outlook Limited 1(L) 100%
REE ERERAF
Kang Baohua Neo Pioneer Limited 1(L) 100%
REE MEIER AR
Note: Btat -
1) The letter “L” denotes long position in such securities. (1) FEILRKRZEFRZFNITE ©

Save as disclosed above, as at 30 June 2024, none of
the Directors or chief executives of the Company had any
interests or short positions in the shares, underlying shares
and debentures of the Company or its associated corporations
which were required to be recorded in the register kept under
section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.
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Latest Information of Share Capital and Major Shareholders

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS

As at 30 June 2024, the following persons (other than the
Directors and chief executives of the Company) had or deemed
or taken to have an interest and/or short position in the Shares
or the underlying Shares which would fall to be disclosed under
the provisions of Division 2 and 3 of Part XV of the SFO as
recorded in the register required to be kept by the Company
under section 336 of SFO, or who was directly or indirectly,
interested in 5% or more of the issued share capital of the
Company:

Interest of the Company

Name Capacity

=L 5%

Best Outlook Limited® Beneficial owner

2 w1 NS EnlEAA

Neo Pioneer Limited® Beneficial owner
MEIBRAR E=EBA

Notes:

(1) Best Outlook Limited and Neo Pioneer Limited are companies

incorporated in the British Virgin Islands and are wholly-owned
by Mr. Kang Baohua.

(2) The letter “L” denotes long position in such securities.

(3) The percentage of shareholding is calculated on the basis of the
number of issued Shares as at 30 June 2024 of 6,208,734,000.

Save as disclosed above, as at 30 June 2024, none of persons,
other than a Director or chief executives of the Company, had
any interests or short positions in the shares and underlying
shares of the Company as recorded in the register required to
be kept by the Company pursuant to section 336 of the SFO.

RITRABRMEEZRR

TERRNEERAR

20246 A30H @ RN A A AR
BEAERBEIEHIEIBCIEATENERL
i TOAT(BEERARARSITHRAE
BRON) R SR Ak & ER IR SRR AR (5
FHBREBEZESFRAEGKROIEXVIBE2R
SOMIEBTRBENESER AR
S EFEEEEE R AT B EITRASE% 5k
LA #otERs

RAA R
Approximate
Number of Percentage of
Shares®? Shareholding®

ROBE@ BOKFKREIL

2,597,531,923 (L) 41.84%

1,049,231,845 (L) 16.90%

Hidt

(1) ERERARRFAERARANEE
ARBEBEMALOAR - T aFEE
SR B -

o

)

@ FE L] RERRZEE TG

) EIRBE D TR 20246 A30H 2B
1T D 8B 6,208,734,000 %t & -

Br EXCETIEEE SN 0 20246 A308 -
BEAREMAL RESERARREZE
TTERABSN  RART Z RN KAERG
FHEB IR R RS R ATE &P 2 336 15 /AD ik
RARRRFERELMARNERIOAR -

LR AR R TR K B i A PR W
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Latest Information of Share Capital and Major Shareholders

RITRABERMEEZRR

DEBENTURE

For the six months ended 30 June 2024, the Company, its
holding company or its subsidiaries were not the contracting
parties of any arrangements from which the Directors could
make a profit by purchasing the shares or debentures of the
Company or any other companies.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

For the six months ended 30 June 2024, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed
any of the listed securities (including sale of treasury shares) of
the Company.

As at 30 June 2024, the Company did not hold any treasury
shares.

SUFFICIENT PUBLIC FLOAT

Based on the information that is publicly available to the Group
and within the knowledge of the Directors as at the date of this
report, the Group maintained adequate public float throughout
the six months ended 30 June 2024.
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CORPORATE GOVERNANCE

The Company is committed to the establishment of good
corporate governance practices and procedures with a view
to enhancing investors’ confidence to the Company and the
Company’s accountability. For the six months ended 30 June
2024, the Company has complied with all code provisions of
the Corporate Governance Code (the “CG Code”) as set forth
in Appendix C1 to the Listing Rules.

REVIEW OF INTERIM FINANCIAL INFORMATION

The unaudited interim results of the Company for the six months
ended 30 June 2024 have been reviewed and approved by
the audit committee of the Company (the “Audit Committee”),
comprising all the three independent non-executive Directors
namely, Ms. Yang Qianwen (Chairman of Audit Committee), Mr.
Wang Yuhang, and Mr. Ha Gang.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Board has adopted the Model Code as set out in
Appendix C3 to the Listing Rules regarding Directors’ securities
transactions. The Company has made specific enquiry to all
Directors and all the Directors have confirmed their compliance
with the required standards set out in the Model Code for the
six months ended 30 June 2024.

UPDATE ON INFORMATION OF DIRECTORS

Having made all reasonable enquiry to the Directors, the
Company is not aware of any information which is required to
be disclosed pursuant to Rule 13.51B(1) of the Listing Rules for
the six months ended 30 June 2024.

By order of the Board

Yuanda China Holdings Limited
Chairman

Kang Baohua

30 August 2024

Other Information
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For the six months ended 30 June 2024 — unaudited

HZE 2024496 A30 B IEAEA — REEZ

(Expressed in Renminbi (‘RMB”)) (JAAREE ([ AREE |) BEEAL)

Revenue
Cost of sales

Gross profit

Other income

Selling expenses

Administrative expenses

Expected credit losses of financial
and contract assets

Profit/(loss) from operations
Net finance (expense)/income

Profit before taxation
Income tax

Profit for the period
attributable to equity
shareholders of the Company

Earnings per share (RMB cents)
— Basic and diluted

A
HERA

E7

HAUA

HEMX

TR

TREENAREEZTRE
HEREX

REFE (B8R
A (X)W F8E

Bt A A
FRSH

BAFNBITSETFADF
RER

BREN(AR%ESD)
— ERLEE

The notes on pages 30 to 64 form part of this interim financial

report.

YUANDA CHINA HOLDINGS LIMITED

Interim Report 2024

Consolidated Statement of Profit or Loss

Six months ended 30 June

HZ6H30H1ENERA

2024 2023

2024 £ 2023

Note RMB’000 RMB’000
k23 ARET T ARETIT
4 1,088,162 1,034,150
(873,297) (933,002)

214,865 101,148

3,126 8,441
(19,089) (20,086)
(151,426) (138,302)
(13,245) (42,991)
34,231 (91,790)

5(a) (24,862) 103,610
5 9,369 11,820
6 (3,393) (5,454)
5,976 6,366

7 0.10 0.10

FI0EEF 64 A ZMERL P AP BERE
H)—&FD °



Consolidated Statement of Profit or Loss and Other Comprehensive Income
EfERRHEMAZERER

For the six months ended 30 June 2024 — unaudited

Profit for the period

Other comprehensive income
for the period (after tax and
reclassification adjustments)
Item that is or may be reclassified

subsequently to profit or loss:

— exchange differences on
translation of financial
statements

Total comprehensive income for

the period attributable to equity

shareholders of the Company

The notes on pages 30 to 64 form part of this interim financial

report.

AT

B E 2 S
(BRREH T EHEER)

— U BBERBENELEZER

HREHKEAETIET
ARAFRR

Hy—

BZE 202456 A30H IE/XEA —

REEE %
(Expressed in RMB) (JAA R AR )

Six months ended 30 June
HZ6H30HIA<EA

2024 2023
2024 & 2023 4
RMB’000 RMB’000
ARET T AREETIT
5,976 6,366
(29,180) (127,169)
(23,204) (120,803)

$£308

£ 64 B 2RI IR S

#B o

e
e

NILE LR JEK H B i A PR 2 W
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B OB AR 3R

At 30 June 2024 — unaudited
2024 6 A30 B — RE&EFZ
(Expressed in RMB) (LA A R# A8 )

Non-current assets
Property, plant and equipment
Right-of-use assets
Investment properties
Deferred tax assets

Current assets

Inventories and other contract costs
Contract assets

Trade and bills receivables

Deposits, prepayments and other
receivables

Restricted deposits

Cash and cash equivalents

Current liabilities
Trade and bills payables

Contract liabilities

Accrued expenses and other payables
Bank loans

Other borrowings

Income tax payable

Provision for warranties

Net current assets

Total assets less current liabilities

YUANDA CHINA HOLDINGS LIMITED

FRBEE
WE - BE KRR
EREEE
BREME
EREHRAEE

RBEE
FEREMERAA
BREE

B 5 RWRIR
KB RIE

B - AR

Ko EL A FE MR
PRl 14 77 5K
ReMReEFEY

RBAE
B 5 RN IR N
ANESS S
BRAE

JEAT 7 S K E At FE A 5K

RITER
HAb &5
P RIS
RIEBHE

RBEEFE

REERABAE

Interim Report 2024

Note
HtaE

17(b)

10(a)

11

12
12

13
10(b)
14
15(a)
16

Consolidated Statement of Financial Position

At At

30 June 31 December
2024 2023

A 2024 F R 2023 F
6 H30H 12 A31H
RMB’000 RMB’000
AR¥ T ARETTT
317,702 350,984
210,508 215,441
30,035 30,706
332,174 332,794
890,419 929,925
257,764 259,193
1,167,712 1,188,488
1,602,477 1,629,231
471,855 457,724
597,850 320,986
124,340 274,515
4,221,998 4,030,137
1,474,396 1,573,174
536,676 508,569
292,235 338,716
703,950 713,950
740,833 424 407
234,029 239,607
50,867 62,357
_______ 4,032,986 3,860,780
_________ 189,012 169,357
1,079,431 1,099,282



Consolidated Statement of Financial Position
& OF B FE AR R 3R

At 30 June 2024 — unaudited
#2024 6 A 30 H — REEZ
(Expressed in RMB) (JAA R#& A& 847 )

At At
30 June 31 December
2024 2023
" 2024 &£ M 2023 F
6 H30H 12 A 31 H
Note RMB’000 RMB’000
Mz ARET T AREET T
Non-current liabilities kRBEE

Lease liabilities HEaE 7,272 9,094
Provision for warranties RIS B4 210,663 205,488
_________ 217,935 214,582
NET ASSETS FEE 861,496 884,700

CAPITAL AND RESERVES BARR #E 18
Share capital fi& s 519,723 519,723
Reserves Gt 341,773 364,977
TOTAL EQUITY e 861,496 884,700

Approved and authorised for issue by the Board of directors on EEEN202458 A30 B b/ R EAETIE o
30 August 2024.

Kang Baohua Wang Hao

BREE ES

Director (Chairman) Director

EFE(LE) EE

The notes on pages 30 to 64 form part of this interim financial FI0BEEF 64 B WAL HA KIS
report. H—&5m o
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For the six months ended 30 June 2024 — unaudited
HZ=2024F 6 A30HIENEA — REFZ
(Expressed in RMB) (LA A R# A8 )

Balance at 1 January 2023

Changes in equity for the six months
ended 30 June 2023:

Profit for the period
Other comprehensive income

Total comprehensive income

Balance at 30 June 2023

Changes in equity for the six months
ended 31 December 2023:

Profit for the period
Qther comprehensive income

Total comprehensive income

Balance at 31 December 2023

YUANDA CHINA HOLDINGS LIMITED

R2023E1 1A 28

BE202356830A1E~MEA
ZEREE

HAHE
Ef2ENE

2AUELE

R2023E6F30 A zE8

BZ20235 12831 BLEAAR
ZEREE

BAME
Ef2ERE

2EUEAE

R2023E12 831 Bz &t

onsolidated Statement of Changes in Equity
A EZREBR

PRC

Share Share Other  statutory  Exchange Accumulated Total
capital  premium reserve reserves reserve losses equity

&t ifp hEl EX git
s B BR  AERE i BR s
RVB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETT ARETT ARETR ARETR ARETR ARETR ARETR
oM B0 G G (el Bl TG
- — - — - 6,366 6,366
- — - —  (127,169) —  (127,169)
_______ T T T (200696366 (120803
(ORISR g G (R e e
— = = = - 18,958 18,958
- - - — (24,918) - (24,918)
_______ T 24018 18358 (5,960)
519,728 574,047 05,780 435,901 (341815 (358,942 884,700

Interim Report 2024



Consolidated Statement of Changes in Equity

EOEREER

For the six months ended 30 June 2024 — unaudited
HZE2024 %6 A30H LN AR — REFEZX
(Expressed in RMB) (JA A R#& A& 8847 )

PRC
Share Share Other  statutory  Exchange Accumulated Total
capital  premium reserve  reserves reserve losses equity
Rt it HE Ed i
R £E i  EERE fife i | fiEs
RMB'000  RMB'000  RMB'000  RMB’000  RMB'000  RMB'000  RMB'000
ARBTR  ARBTr ARETR ARMTR ARMTR ARMTR  ARETR
Balance at 1 January 2024 R2024F1 510258 519723 574047 55786 435901  (341,815)  (358,042) 884,700
Changes in equity for the six months i Z 20246 530 A 1L < {E A
ended 30 June 2024: LEREE:

Profit for the period BRHE - - - - - 5,976 5,976
Other comprehensive income E2aks - - - - (29,180) - (20,180)
Total comprehensive income PEMEEE - - - - (980 5076 (23,204)
Balance at 30 June 2024 R202456 A 30 B 25 519,723 574,047 55786 435901 (370,995  (352,966) 861,496
The notes on pages 30 to 64 form part of this interim financial FI0BEF 64 B 2 MWFE AL BT BRE

report. B —&B5 o
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Condensed Consolidated Cash Flow Statement
BHEHESRER

For the six months ended 30 June 2024 — unaudited
HZ=2024 %6 A30H LN AR — REEZ
(Expressed in RMB) (LA A R# A8 )

Six months ended 30 June

BZ6H30HIA<EA
2024 2023
2024 F 2023 4F
RMB’000 RMB’000

ARBTR ARBTTT

Operating activities REEE
Cash (used in)/generated from mE(ER) EEZRSE

operations (190,715) 199,359
Income tax paid BERFTSE (7,898) (14,307)

Net cash (used in)/generated REEE(EH) EEZERES

from operating activites (198,613) _________ 1 85052
Investing activities RETEE
Payments for purchase of property, BB - BE RRENR

plant and equipment (989) (1,179)
Proceeds from disposal of property, HEWE - E L& EZTEHIE

plant and equipment 16,720 232
Other cash flows arising from KRERHELENHEMRESRE

investing activities 4,879 27,344
Net cash generated from RETHELECZFRS

investing activites 20,610 26,397
Financing activities RMEEE
Proceeds from new bank loans and  F#T35iR17T B 3 & E A& FRFT15 50E

other borrowings 1,117,271 977,327
Repayment of bank loans and other EEEITE R K EMER

borrowings (810,845) (1,255,656)

Net (increase)/decrease in restricted R 17E 7k & E & FUK 0 &9 R 4 14£
deposits to secure bank loans and  TFEx (3&40) R A FEEE

other borrowings (230,443) 52,259
Capital element of lease rentals paid BEfNHERE 2 EARZH (10,610) (8,363)
Interest element of lease rentals paid BENHEEMRE 2 F| B35 (446) (231)
Borrowing costs paid EfHEERA (39,643) (44,047)
Net cash generated from/ RETBHELE (FAR)ZFRS

(used in) financing activites 25,284 (278,711)
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Condensed Consolidated Cash Flow Statement
HHESHESRER

For the six months ended 30 June 2024 — unaudited
HZE2024 %6 A30H LN AR — REFEZX
(Expressed in RMB) (JA A R#& A& 8847 )

Six months ended 30 June
HZ6H30HIAEA

2024 2023
2024 F 2023 %
Note RMB’000 RMB’000
Biat AR¥ET T ARETTT
Net decrease in cash and cash ReRBESZEEY
equivalents W EEE (152,719) (67,262)
Cash and cash equivalents at M1 A1ENRE KBS
1 January ZEY 12 274,515 219,455
Effect of foreign exchange rate AN i 2 B B 1 5 2
changes 2,544 2,632
Cash and cash equivalents at MN6HA30BMERER
30 June HEZEY 12 124,340 154,825
The notes on pages 30 to 64 form part of this interim financial FI0HEEF 64 B 2 WALt HAI 75
report. H—& 5
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Notes to the Unaudited Interim Financial Report
REBZPHAD R E T

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

30

YUANDA CHINA HOLDINGS LIMITED

CORPORATE INFORMATION 1 NEAEH

Yuanda China Holdings Limited (the “Company”) was BAPBEZERERAA(ARA]
incorporated in the Cayman Islands on 26 February R2010F 2 A26 HIREFRSHE R
2010 as an exempted company with limited liability RASE 22 F (1961 F 5 =540
under the Companies Law, Chapter 22 (Law 3 of 1961, Kira RER]) ER S S ML
as consolidated and revised) of the Cayman Islands. BRERBERAR o NAE KM R
The shares of the Company were listed on The Stock 20115 AT AEEABER SN
Exchange of Hong Kong Limited on 17 May 2011. The BIRAR LT o RARIN202446
interim financial report of the Company as at and for A 30H k#EZ=%A 1E/ @ A Ay Hf
the six months ended 30 June 2024 comprises the HgRERa RN AR REKB AR
Company and its subsidiaries (collectively referred to as (i [ AREE ) ER - AEEH
the “Group”). The principal activities of the Group are the FEXBAR K £E - H
design, procurement, production, sale and installation of ERTEERRL -

curtain wall systems.

BASIS OF PREPARATION 2 mBEE

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of
the Listing Rules, including compliance with International
Accounting Standard (“IAS”) 34, Interim financial
reporting, issued by the International Accounting
Standards Board (the “IASB”). It was authorised for issue
on 30 August 2024.

The interim financial report has been prepared in
accordance with the same accounting policies adopted
in the 2023 annual financial statements, except for the
accounting policy changes that are expected to be
reflected in the 2024 annual financial statements. Details
of any changes in accounting policies are set out in
Note 3.

Interim Report 2024

%P B A RS O AR AR AR AlE
A#HBGEY  BIFEREREE
AEEe((EEgENESEE])
BRI B 528 ([BFR S5 2%
A1) 3458 [ R EABI IS 5 | M4
2 o FR BARF 7SR5 72 2024 £ 8 A 30
BRI -

A 5 ¥R T IR 8 2023 F [E
TR PR a0 2 R & 51 BOR T #w
B - ETEEIR R 2024 F E B B R
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Notes to the Unaudited Interim Financial Report

BASIS OF PREPARATION (continued)

As at 30 June 2024, the Group had cash and cash
equivalents of RMB124,340,000, while the Group had
bank loans and other borrowings within one year or
on demand of RMB1,444,783,000. The net profit for
the six months ended 30 June 2024 decreased to
profit of RMB5,976,000 compared with that of profit of
RMBG6,366,000 for the six months ended 30 June 2023.

In this regard, the Directors have identified initiatives to
address the Group’s liquidity needs, which include the
following:

° the Group continues to improve its operating
cash flows by accelerating the progress billings
and collection of trade receivables, negotiating
with suppliers on payment terms, and reduction
of operation expenses; and

o the Group continues the negotiations with various
panks to:

(i) renew the short-term bank loans upon
maturity; and/or

(if) provide additional bank facilities to the
Group.

o Mr Kang Baohua (the “Controlling Shareholder”)
and a company under his control have committed
to provide the necessary financial support,
including but not limited to: renewal of the
borrowings from Controlling Shareholder and a
company under his control upon maturity.

R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

IRBLELE (&)

R2024F6 A30H ' AEEHER
& RIREFEY AR 124,340,000
TC - MASEEZ R —F AR B E
HIRE R EEENRITERREM
B AR 1,444,783,0007C ° HE
2024 % 6 A 30 B 17~ & A &9 F
AP E AR 5,976,000 T2 FE
M= 20234 6 A 30 H 1L/~ 1E A &Y
M A& AR ¥ 6,366,000 7T °

Bt EFEHEETHEAKRERY
HERKWEE - HBRENTARE

. AEBBBNRERFHRER
B R RIRE Y - Bt E
B LS SR AT T AR A
KRR DELEBARENRE
HEgeHmemn &

. NEE B RS IRITHITH
=i

(i B HRITTE B HIE
5% k3%

(i) A N 55 [ 12 (L BB SMNER
TRIE -

. FEELE ([ZEREER]) R
Hizdl—M QB2 AR
HURBNP BT - BFEE
TR - REIHR EEER
PR B LA I 0 — R 2 A &Y

fE3K ©

A A JEK H B i A PR 2 W
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RAE T P B B S R B R

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

BASIS OF PREPARATION (continued)

Based on the cash flow forecast of the Group prepared
by the management and assuming success of the above
measures, the Directors are of the opinion that the
Group would have adequate funds to meet its liabilities
as and when they fall due at least twelve months from
the end of the Reporting Period. Accordingly, the
Directors consider it is appropriate to prepare the interim
financial report on a going concern basis.

The preparation of an interim financial report in
conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position
and performance of the Group since the 2023 annual
financial statements. The condensed consolidated
interim financial statements and notes thereon do not
include all of the information required for full set of
financial statements prepared in accordance with IFRS
Accounting Standards.

The financial information relating to the financial year
ended 31 December 2023 that is included in the interim
financial report as comparative information does not
constitute the Company’s statutory annual consolidated
financial statements for that financial year but is derived
from those financial statements. Statutory financial
statements for the year ended 31 December 2023 are
available from the Company’s registered office. The
auditors have expressed an unqualified opinion on those
financial statements in their report dated 28 March 2024.

YUANDA CHINA HOLDINGS LIMITED Interim Report 2024
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Notes to the Unaudited Interim Financial Report

CHANGES IN ACCOUNTING POLICIES

The IASB has issued the following amendments to IFRS
Accounting Standards that are first effective for the
current accounting period of the Group:

o Amendments to IAS 1, Presentation of financial
statements: Classification of liabilities as current
or non-current (“2020 amendments”)

o Amendments to IAS 1, Presentation of financial
statements: Non-current liabilities with covenants
(“2022 amendments”)

o Amendments to IFRS 16, Leases: Lease liability in
a sale and leaseback

° Amendments to IAS 7, Statement of cash flows
and IFRS 7, Financial instruments: Disclosures —
Supplier finance arrangements

None of these developments have had a material effect
on how the Group’s results and financial position for
the current period have been prepared or presented.
The Group had not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

REVENUE AND SEGMENT REPORTING

The Group manages its businesses by geographical
locations of the construction contracts in a manner
consistent with the way in which information is
reported internally to the Group’s most senior executive
management for the purposes of resource allocation
and performance assessment. The Group has presented
the following two reportable segments. No operating
segments have been aggregated to form the following
reportable segments.

° Domestic: comprises construction contracts
carried out in the Chinese Mainland.

. Overseas: comprises construction contracts
carried out outside of the Chinese Mainland.

LF PUAE R

R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)
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BEEReENEESEHMU TR
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B BRR B 1 R E B e s E A B 5
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Notes to the Unaudited Interim Financial Report
REFZ PR EM T

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

4 REVENUE AND SEGMENT REPORTING 4 WA R D ERERE (&)

(continued)

(a) Disaggregation of revenue @) WA DT
All of the Group’s revenue is arising from REBMEBARBERES
construction contracts. The majority of the A o REER KBS WA R
Group’s revenue is recognised over time. BE & S i RR A o 1R
Disaggregation of revenue from contracts with % WA B 52 Y B P DA R 3
customers by timing of revenue recognition and BUEBES»HWEFERKA
geographical location of customers is as follows: DITEZILT :

Six months ended 30 June
HZE6H30HIAEA

2024 2023
2024 & 2023
RMB’000 RMB’000

ARBTR ARETT

Revenue from contracts with B ¥R Bt 7 3% &5 %= A
customers within the scope F1RHEBEREFS

of IFRS 15 SEEEHBA
Over time R—ERRER 1,006,205 964,842
Point in time A 3 [ BeF R 24 81,957 69,308
1,088,162 1,034,150
Disaggregated by geographical &EFihE{yEE D
location of customers
Chinese Mainland R B A 535,336 347,719
Qatar REEB 121,641 57,630
United Kingdom L 101,479 177,039
United States of America e 81,977 97,536
Australia JRAF TR 30,038 193,748
Others EAh 217,691 160,478
_________ 552,826 686,431
1,088,162 1,034,150
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Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

(Expressed in RMB unless otherwise indicated)

4 REVENUE AND SEGMENT REPORTING
(continued)

(o)

Segment results

For the purpose of assessing segment performance
and allocating resources between segments, the
Group’s most senior executive management monitor
the results attributable to each reportable segment
on the following bases:

The measure used for reporting segment result
is “adjusted gross profit” (i.e. gross profit less
impairment losses for financial assets and
contract assets).

Revenue and expenses are allocated to the
reportable segments with reference to revenue
generated by those segments and the expenses
incurred by those segments. No significant
intersegment revenues have occurred for the
six months ended 30 June 2024 and 2023. The
Group’s other operating expenses, such as selling
and administrative expenses, impairment losses
for other receivables and net finance costs, are
not measured under individual segments.

The Group’s most senior executive management
monitor the Group’s assets and liabilities as
a whole, accordingly, no segment assets and
liabilities information is presented.

Information regarding the Group’s reportable
segments as provided to the Group’s most senior
executive management for the purposes of
resource allocation and assessment of segment
performance for the six months ended 30 June
2024 and 2023 is set out below.

(BZBIEBIN - UARKERES)

4 WAR D BE&RE ()

LF PUAE R

D EPEAE

FLRT IS D BRI KA 2 #B A
DEERME » AEERS
TTHEEABRNATERE
EEAEZHRDAEEHE

= .
el

RARE/D BRENTES
[EHABEN] (R RE
ElAREEMRERIER
ZER) e

WARRSXTY2ER 285D
BEEANBAREELDHR
XMAREZFS - BE
2024 F [ 202346 H30 H 1E
FNAELA - 3 3R 0 BB A
BERRA - REBEMHE
BRI (MNHE RITHRA -
H Al FE YR O R (B &S 18 K Bl
BRAER) WARNBILDE

THtE -

AEBRSTREEASER
EAEBHNEREERA
& Bt WE25| 0D HE
ENAEEFR

B Z 20245 2 202346 A 30
BIEAEAR - BRREEATA
SERSTHREEABUSD
REREFEDRRENA
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(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

4 REVENUE AND SEGMENT REPORTING

(continued)

(b) Segment results (continued)

Revenue from external
customers and
reportable segment
revenue

Reportable segment
adjusted gross profit

Revenue from external
customers and
reportable segment
revenue

Reportable segment
adjusted gross profit

36 YUANDA CHINA HOLDINGS LIMITED
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Notes to the Unaudited Interim Financial Report
REFZ PR EM T

4 WAR D EB&RE ()

Six months ended 30 June 2024
BZE202456 A30HL<EA

Domestic Overseas Total
2l EHh et
RMB’000 RMB’000 RMB’000
ARET T AR¥T T AR¥ T
535,336 552,826 1,088,162
129,635 71,985 201,620

Six months ended 30 June 2023

B Z= 202346 H30H LE/EA

Domestic Overseas Total
B AN @t
RMB’000 RMB’000 RMB’000
AREFIT AREFIT AREET T
347,719 686,431 1,034,150
15,778 42,379 58,157




Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

(Expressed in RMB unless otherwise indicated)

4 REVENUE AND SEGMENT REPORTING 4

(continued)

(c) Reconciliations of reportable segment profit or

loss

Reportable segment adjusted
gross profit

Other income

Selling expenses

Administrative expenses

Net finance (expense)/income

Profit before taxation

HA WA
HERX
TTHFX
BmE (B M FE

GIENNE

(B=EEHAI -

WAR D BE&RE ()

BHZ6H30BLEAER

IAARME R EAL)

Six months ended 30 June

2024 2023
2024 & 2023 £

RMB’000 RMB’000
ARET T ARETIT
201,620 58,157

3,126 8,441

(19,089) (20,086)

(151,426) (138,302)

(24,862) 103,610

9,369 11,820

"% YR h 5 o R e I R )
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RAE T P B B S R B R

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

5 PROFIT BEFORE TAXATION

Profit before taxation is arrived at after charging/

(crediting):

(a) Net finance expense/(income):

Interest on borrowings

Interest on lease liabilities

Bank charges and other
finance costs

Total borrowing costs

Interest income

Net foreign exchange gain

Net loss on forward foreign
exchange contracts

(b) Staff costs:

Salaries, wages and other
benefits

Contributions to defined
contribution retirement plans

YUANDA CHINA HOLDINGS LIMITED

Notes to the Unaudited Interim Financial Report

5 B4 A1 U8

BAFBERR GEA)ATERE

(@  mER (Yas) FE

Six months ended 30 June
HZ6H30HIENER

2024 2023

2024 F£ 2023 4F

RMB’000 RMB’000

AR¥ET T ARBFIT

EEFE 31,795 37,642

HEBERNE 446 231

RITFEEREAM

B & A A 7,848 6,405

S B RA 40,089 44,278

FEWA (4,879) (27,344)

AN UK 25 5 R (11,048) (125,943)
RHASNES KB EFRE

700 5,399

24,862 (108,610)

(b) EEMRE:

Six months ended 30 June
HZ6H30HIENER

¥e TERHMEN

Interim Report 2024

2024 2023
2024 F 2023 F
RMB’000 RMB’000
ARET T ARBFIT
182,477 180,593
sHEIHE R
17,191 16,981
199,668 197,574




Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

PROFIT BEFORE TAXATION (continued) 5 BAIFIE (&)
(c)  Other items: (©) HMIgg :

Six months ended 30 June
HZE6H30HIAMEA

2024 2023
2024 F£ 2023 4F
RMB’000 RMB’000

AR®T T ARET T

Depreciation and amortisation e R J 5

— owned property, plant and — BEYE - BEK
equipment B 11,799 12,751
— right-of-use assets — ERAEEE 15,648 13,754
— investment properties — REYHE 600 600
Net loss on disposal of property, HEYZE - BE KRERN
plant and equipment Eri8F 5 10,460 267
Research and development costs #F 25k 7% 12,435 12,159
Increase in provision for RIS B IE N
warranties 19,481 22,644
Cost of inventories (Note 9) FEA (Hat9) 873,297 933,002
INCOME TAX 6 Fris®t
Six months ended 30 June
BZ6A30HLKEA
2024 2023
2024 F 2023 F
RMB’000 RMB’000
AR®T T ARETTT
Current tax: BIEAFRIA -
— provision for corporate income tax — REEaERERETR
in respective jurisdictions EMEHEE 2,322 115
Deferred tax (Note 17(a)): EIEREIE (HfaE 17(a) -
— originating and reversal of — TREFENEER
temporary differences [l 1,071 5,339

3,393 5,454

A A JEK H B i A PR 2 W
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Notes to the Unaudited Interim Financial Report
REBZPHAD R E T

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

40

INCOME TAX (continued)

The Company and the subsidiaries of the Group
incorporated in Hong Kong are subject to Hong Kong
Profits Tax rate of 16.5% for the six months ended 30
June 2024 (six months ended 30 June 2023: 16.5%).
No provision for Hong Kong Profits Tax has been made
as the Company and the subsidiaries of the Group
incorporated in Hong Kong did not have assessable
profits subject to Hong Kong Profits Tax for the six
months ended 30 June 2024 (six months ended 30 June
2023: RMB Nil).

The Company and a subsidiary of the Group
incorporated in the Cayman Islands and the British Virgin
Islands, respectively, are not subject to any income tax
pursuant to the rules and regulations of their respective
countries of incorporation.

The subsidiaries of the Group established in the PRC are
subject to PRC Corporate Income Tax rate of 25% for
the six months ended 30 June 2024 (six months ended
30 June 2023: 25%).

The subsidiaries of the Group incorporated in countries
other than the PRC (including Hong Kong), the Cayman
Islands and the British Virgin Islands, are subject to
income tax rates ranging from 8.5% to 30% for the six
months ended 30 June 2024 pursuant to the rules and
regulations of their respective countries of incorporation
(six months ended 30 June 2023: 8.5% to 30%).

YUANDA CHINA HOLDINGS LIMITED Interim Report 2024

FriS®t (42)

ARR RN EBEMR IO AEE
B & A B A E = 2024 56 A30 B
1E7< 18 B 78 16.5% (& = 2023 F
6 A 30H IE/NEA : 16.5%) A Fi =
BB ABRER - BRARERRN
BT AN BB R IR
B ZE 202446 B30 A 1E/NE A #E
BB BT ERAERTFE -
A BB AT G R EE (BE
20236 A30 R LEAEA : AR

FIL) °

RIBEE BEMAZBERARL K
R DRIRRASEE REBER
HEEMRINARB RAEE—
KM B R BABMEM TSR -

AR BB 37 9 AN B B BT /BB 1 B R
F2024F6H30H IE N8 A A
5% TR R BMMPREDSERBH
(#=2023%46A30A (-7~ A :
25%) °

RIBEEE B s Az B R 89357 Al &
EH G AEERFR(BEES)
FEREREBERHS IR
FEMACSZ VBT B A RIZER B E 2024
F6H30H IENEARNESL5%E
30% T EHI TS T MM PTISHT (B
£2023F6 A30HLE/NEA : 8.5%
E30%) °



Notes to the Unaudited Interim Financial Report

INCOME TAX (continued)

One of the subsidiaries of the Group established in the
PRC is taxed as an enterprise with advanced and new
technologies and therefore enjoys a preferential PRC
Corporate Income Tax rate of 15% for the six months
ended 30 June 2024 (six months ended 30 June 2023:
15%). In addition to the preferential PRC Corporate
Income Tax rate, this subsidiary entitles an additional tax
deductible allowance amounted to 100% (six months
ended 30 June 2023: 100%) of the qualified research
and development costs incurred in the PRC by this
subsidiary.

Determining tax provision involves judgement on tax
treatment of certain transactions. The Group evaluates
tax implication of transactions and tax provision are set
up accordingly. Where the final tax outcome of these
transactions is different from the amounts that were
initially recorded, such differences will impact the tax
provision in the year in which such determination is
made.

BASIC AND DILUTED EARNINGS PER SHARE

(@) Basic earnings per share

The basic earnings per share for the six months
ended 30 June 2024 is calculated based on the
profit attributable to equity shareholders of the
Company of RMB5,976,000 (six months ended
30 June 2023: RMB6,366,000) and the weighted
average of 6,208,734,000 ordinary shares (six
months ended 30 June 2023: 6,208,734,000
ordinary shares) in issue during the interim period.

LF PUAE R

R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

Frig®t (42)
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RAE T P B B S R B R

(Expressed in RMB unless otherwise indicated)

(B=EREHIN -

IAARE R EAL)

7 BASIC AND DILUTED EARNINGS PER SHARE
(continued)

(®)

Diluted earnings per share

There are no dilutive potential shares outstanding
during the six months ended 30 June 2024 and
2023. Hence, the diluted earnings per share is
the same as basic earnings per share.

8 PROPERTY, PLANT AND EQUIPMENT

(@)

YUANDA CHINA HOLDINGS LIMITED

Acquisitions and disposals of owned assets

During the six months ended 30 June 2024,
the addition of property, plant and equipment
amounted to RMB6.7 million (six months ended
30 June 2023: RMB2.2 million). Items of property,
plant and equipment with a net book value of
RMB27.2 million were disposed of during the six
months ended 30 June 2024 (six months ended
30 June 2023: RMBO0.5 million), resulting in a
loss on disposal of RMB10.5 million (six months
ended 30 June 2023: a loss on disposal of
RMBO0.3 million) recognised in “other income” in
the consolidated statement of profit or loss.

Title ownership

At 30 June 2024, property certificates of certain
properties with an aggregate net book value of
RMB52.0 million (31 December 2023: RMB53.2
million) are yet to be obtained.

Interim Report 2024
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Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

9 INVENTORIES AND OTHER CONTRACT COSTS 9 FERHEMEREA
At At
30 June 31 December
2024 2023
A 2024 F R 2023 F
6 A30H 12 318
RMB’000 RMB’000

ARBTR ARETT

Raw materials R 221,123 205,073
Work in progress ER G 40,157 57,636
Less: write-down of inventories B T E MR (3,516) (3,516)

257,764 259,193
The analysis of the amount of inventories recognised as REAER AR AS IR
an expense and included in the consolidated statement RANTFESEITAT -

of profit or loss during the period is as follows:

Six months ended 30 June
HZ6H30HIAEA

2024 2023
2024 £ 2023 £
RMB’000 RMB’000

ARBTR ARBETTT

Carrying amount of inventories used in ~ AREZESERMNGFE

construction contracts BRE(E 873,297 932,665
Write-down of inventories FEROR — 337
873,297 933,002

F AR JEK H B i A PR 2 W 43



Notes to the Unaudited Interim Financial Report
REBZPHAD R E T

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

10 CONTRACT ASSETS AND CONTRACT LIABILITIES 10 RAREEREEAE

@) Contract assets @) EREE
At At
30 June 31 December
2024 2023
12024 F 2023 F
6 H30H 12H31H
RMB’000 RMB’000
AR¥ TR ARBTIT
Contract assets EEEE
Arising from performance under ZEAR TNBLHEL
construction contracts 1,629,757 1,651,721
Less: loss allowance JR S IERE (462,045) (463,233)
1,167,712 1,188,488

Notes: Mt -

(i) All of the amounts are expected to be billed (i) FrB SIBTE AR 3R & B
within one year from the end of the Reporting ERE-FARDER
Period, except for the amounts of RMB107.9 B B 20244 6 A 30
million at 30 June 2024 (31 December 2023: H B fE IR R £ A8 (30
RMB103.6 million) related to retentions REBEEBE NEBA
receivable (net of loss allowance) which are R¥107.9 887t (2023
expected to be recovered over one year. F12A31H: AR

103.6 B& L) RN —
FLABIE -

(ii) The Group’s construction contracts include (i) REBRESRBER
payment schedules which require stage EHEE KD RBEBNR
payments over the construction period once R BIE (—B#ERE
milestones are reached, these payment ) EMNRBERLE
schedules prevent the build-up of significant BEREAEGREE - &
contract assets. The Group typically agrees to THREZESRMTEH
a one to five years retention period after the REEEZE M58 R
completion of construction contracts, depending EREEREBR-ELE
on the market practice in the countries where ETHEENG A%
construction contracts are carried out and credit BT R BN TR EE
assessment performed by management on an EREAEPE—Z=Z1FH
individual customer basis. REBE -

44 YUANDA CHINA HOLDINGS LIMITED Interim Report 2024



Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

10 CONTRACT ASSETS AND CONTRACT 10 AREERGREE(E)
LIABILITIES (continued)

(o)  Contract liabilities (b) aRAaE
At At
30 June 31 December
2024 2023
#2024 F 2023 &
6 H30H 12 431 H
RMB’000 RMB’000

ARBTFR ARETT

Contract liabilities EREE
Construction contracts EEAR
— billings in advance of — BARIF LRSS
performance 536,676 508,569

Notes: BiaE -

(i) All of the contract liabilities are expected to be (i) FrEEcREEERN—
recognised as revenue within one year. FRERAWA -

(ii) When the Group receives a deposit before (i) AR B R R EE T H
the construction activity commences this will AT E S - Bl
give rise to contract liabilities at the start of a RERRERKEESR
contract, until the revenue recognised on the B EEXMER®R
project exceeds the amount of the deposit. HRABIBRZLE S S5 -

F AR JEK H B i A PR 2 W 45



RAE T P B B S R B R

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

11 TRADE AND BILLS RECEIVABLES 11
Trade receivables for contract AERTIEE ZEYGK
work due from:
— third parties = 5=
— companies under the control of the =~ — S3EA% AR R HIEY A
Controlling Shareholder A)
Bills receivable for contract work AR TREEWEE

Trade receivables for sale of materials SHEMRE S EUGK :

due from:
— third parties — =5
— companies under the control of the ~— — IR EIEHIF A
Controlling Shareholder Al
Less: loss allowance - R

Financial assets measured at amortised IZEE AT 2R S 7L
cost BE

46 YUANDA CHINA HOLDINGS LIMITED Interim Report 2024

Notes to the Unaudited Interim Financial Report

B EWRER ERERE

At At

30 June 31 December

2024 2023

A 2024 & MR 2023 F

6 A30H 1231 H
RMB’000 RMB’000

AR¥ T ARETTT
3,398,182 3,279,266
180,450 186,027
3578632 3465293
83,179 126,012

5,063 4,427

2,046 2,284

e 0109 6,711
3,668,920 3,598,016
(2,066,443) (2,068,785)
1,602,477 1,529,231
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Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

TRADE AND BILLS RECEIVABLES (continued)

At 30 June 2024, the amount of retentions receivable
from customers included in trade and bills receivables
(net of loss allowance) is RMB346.1 million (31
December 2023: RMB325.3 million).

Except for retentions receivable (net of loss allowance) of
RMB98.3 million at 30 June 2024 (31 December 2023:
RMB110.7 million), all of the remaining trade and bills
receivables are expected to be recovered within one
year.

The Group generally requires customers to settle
progress billings and retentions receivable in accordance
with contracted terms.

(a) Ageing analysis
As of the end of the Reporting Period, the ageing

analysis of trade and bills receivables, based on
the invoice date and net of loss allowance, is as

follows:

Within 1 year —FR

1 to 2 years —EWE
More than 2 years BB E

11

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

EZRWFARERRE (&)

R2024F6 A30H @ ;T AZE S ENK
HIERERZENEIEFRE®
(MR EERE) R ARM34618H
B r(2023F12A31H: AR

e —

325.3EBTT) °

Br 1820246 A30H A K #08.3
BEIL(2023F 12 A31 H : ARE
110.7 B87T) WEKURE € (F05 &
BEE) N HBBESERG K
FEU L TE B — F Uk o

AEE-—REVETPIRESRG
FRBEEERAENERRES -

B

(a) BRER D AT

RBEMR - EZREK K
R (AR BB EME) 12
LHRBHMRRONT

At At
30 June 31 December

2024 2023

2024 & M 20234

6 A30H 12 A 31 H
RMB’000 RMB’000

ARET T ARET T
596,782 265,020

160,303 64,200

845,392 1,200,011
1,602,477 1,529,231

LR AR O R A A T
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(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

12 RESTRICTED DEPOSITS AND CASH AND CASH 12

EQUIVALENTS

Cash and cash equivalents in the

condensed consolidated cash flow

statement

Restricted deposits with bank (Note)

Frozen bank deposits

Total cash on hand and in bank

Note:
Restricted deposits comprise
— restricted deposits to secure the
performance and retentions of
construction contracts

— restricted deposits to secure bank bills

— restricted time deposits to secure

the bank bills

— restricted deposits for issuance
of letter of credit

— other time deposits with original
maturity of over 3 months

The Group’s business operations in Chinese Mainland
are conducted in RMB. RMB is not a freely convertible
currency and the remittance of funds out of Chinese
Mainland is subject to the exchange restrictions imposed

by the PRC government.

YUANDA CHINA HOLDINGS LIMITED

Notes to the Unaudited Interim Financial Report
REBZPHAD R E T

REMEFRUARRERREEE
L)
At At
30 June 31 December
2024 2023
72024 & 2023 F
6 H30H 12 A31H
RMB’000 RMB’000
AR¥T T ARBTT
HHREHRERERAL
RERBREEFED
124,340 274,515
B 1l 1 SR T 17 R (B 57 ) 551,283 275,635
IRASIRTTIF R 46,567 45,351
_________ 597,850 . 320,986
FHRE RBITHERERE 722,190 595,501
Bzt -
PR il M 1F SR B A
— ERREEREH R
R & 4 A PR fll 1
EZ N 162,129 116,924
— tERRITEHRIEIRA
B i 1 77 3K 231,153 10,710
— tERRITEHRIEIRA
PR i 1 E BB K - 30,000
— tERFNEAENR
METF R 155,001 115,001
— HHAiaTF ERR A
3 1R A B3R E BT 3K 3,000 3,000
551,283 275,635
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Notes to the Unaudited Interim Financial Report

TRADE AND BILLS PAYABLES

Trade payables for purchase of
inventories due to:
— third parties
— companies under the control of
the Controlling Shareholders

Trade payables due to sub-contractors
Bills payable

Financial liabilities measured
at amortised cost

All of the trade and bills payables are expected to be

ENATHEER

eI -
—%£=7

R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

13 EZERARKENER

— R H A

NG|

e D BREE S BN

ADES

BEHEK AT EN

TRBE

settled within one year or are repayable on demand.

As of the end of the Reporting Period, the ageing
analysis of trade and bills payables, based on the

maturity date, is as follows:

Within 1 month or on demand

More than 1 month but less than
3 months

More than 3 months

1B A ML B
@1 EAE
LR 31EA
838 3 1 A

At At
30 June 31 December
2024 2023
A 2024 & MR 2023 F
6 A30H 12 H31H
RMB’000 RMB’000
AR¥ T ARETTT
2
867,999 951,104
330 5,208
868,329 956,312
554,396 607,476
51,671 9,386
1,474,396 1,573,174

A B R B RN R TR
— FREERAREREE -

RBEPR BHENRRENET
ERBIMANRESTAT -

At At
30 June 31 December

2024 2023

A 2024 F N 2023F

6 H30H 12 A 31 H
RMB’000 RMB’000
ARET T ARBFIT
1,438,834 1,568,302

22,749 2,050

12,813 2,822

1,474,396 1,573,174

"% YR h 5 o R e I R )
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(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

14 ACCRUED EXPENSES AND OTHER PAYABLES 14

Payables for staff related costs
Payables for transportation and
insurance expenses

Payables for construction and purchase
of property, plant and equipment

Deposits from sub-contractors

Deposits from suppliers for contracts’

bidding and performance
Amounts due to the Controlling
Shareholder and the companies
under his control (Note (i)
Lease liabilities
Others

Financial liabilities measured at
amortised cost
Payables for miscellaneous taxes

Provision for outstanding legal claims

Note:

FEft B TR
FE - 5& 8 SR AR BB 7 52

BENBEBEVE  BER
RN
DEBXMNNERES
RERX A RRER
BRRE

JE A PR B BRI B2 EL PR
R BRI (AL ()

Hitp

REHERAGTENTREA
&

e FER
RAEMERRERE

(i) The amounts are unsecured, non-interest bearing and

have no fixed terms of repayment.

All of the accrued expenses and other payables at 30
June 2024 and 31 December 2023 are expected to be
settled or recognised in profit or loss within one year or

are repayable on demand.

YUANDA CHINA HOLDINGS LIMITED Interim Report 2024

Notes to the Unaudited Interim Financial Report
REBZPHAD R E T

FE=T B X I H At FE S X

At At

30 June 31 December
2024 2023

A 2024 & MR 2023 F
6 A30H 1231 H
RMB’000 RMB’000
AR¥ T ARETTT
94,756 117,372
14,539 9,208
10,494 11,083
41,504 44,438
12,987 13,521
1,721 1,721
3,072 4,863
44,996 46,292
224,069 248,498
17,672 38,606
50,494 51,612
292,235 338,716

M2024F 6 A30RH %2023%F12 A
31 BB TR R E A e 5RTE
B — F B B A B R

HIRBLER -
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Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

(Expressed in RMB unless otherwise indicated)

BANK LOANS 15

(@)

The Group’s short-term bank loans are analysed
as follows:

Guaranteed by the Controlling DAYE IR AR 3R I 52 LR Y
Shareholder and a company NEERR, HIABRRIE
under his control and/or pledged % BEERIZHI KA R RE 5
by securities of a company under {E#K4H
the control of the Controlling

Shareholder

Guaranteed by companies under — LASZ 3% A% % 5 22 il ) A &)
the control of the Controlling BREATREENYZE
Shareholder and secured by R 5= B %A Ko &= Hb (5 P g

property, plant and equipment VEH I o DA 2 12 R AR R 42
and land use rights of the Group ~ HIFI R BAITIZE « BE K&
or secured by property, plant T FRRE(EIR IR (Bt
and land use rights of a company 15(b))

under the control of

the Controlling Shareholder

(Note 15(b))

Guaranteed by the Controlling LAY RS R 3R B2 52 H 128 11l Y
Shareholder and a company N AR N A B =12 i A%
under his control and pledged by EREH|E) A FHE S EHK
securities of a company under HRAREENDZE - KR
the control of the Controlling BB K&t Rk b (e AR 1
Shareholder and secured by IR (B aE 15(b))
property, plant and equipment
and land use rights of the Group
(Note 15(b))

Secured by property, plant and ~ LAKREERWE - BE K&
equipment and land use rights S DA R - {50 PR REE R
of the Group, and guaranteed o I B SRR AR R
by companies under the control B BIHER N 3 AR &
of the Controlling Shareholder E 5 & 5 e MG E H
and/or pledged by the trade (K3t 15(b))
receivables of the Group
(Note 15(b))

(BrBEHIRIN  UARESEN)
RITER

(@) AEENRHRRITERSN
T

At At

30 June 31 December

2024 2023

72024 & M 2023

6 H30H 12 A 31 H

RMB’000 RMB’000

AR®T T ARET T

269,950 269,950

234,000 314,000

170,000 —

30,000 130,000

703,950 713,950

"% YR h 5 o R e I R )

51



52

RAE T P B B S R B R

(Expressed in RMB unless otherwise indicated)

(B=EREHIN -

15

YUANDA CHINA HOLDINGS LIMITED

IAARE R EAL)

BANK LOANS (continued)

(o)

At 30 June 2024, the aggregate carrying value
of the property, plant and equipment and land
use rights pledged for the Group’s bank loans
is RMB334.2 million (31 December 20283:
RMB350.4 million). and the aggregate carrying
value of the trade receivables and contract assets
pledged for the Group’s bank loan is RMB37.2
million (31 December 2023: RMB10.7 million).

At 30 June 2024, the Group’s banking facilities
amounted to RMB1,110.0 million (31 December
2023: RMB1,560.0 million) were utilised to the
extent of RMB979.3 million (31 December 2023:
RMB405.7 million).

Certain of the Group’s bank loans are subject to
the fulfilment of covenants commonly found in
lending arrangements with financial institutions.
If the Group were to breach the covenants, the
loans would become payable on demand. The
Group regularly monitors its compliance with
these covenants. At 30 June 2024, none of the
covenants relating to the bank loans had been
breached (31 December 2023: None).

Interim Report 2024
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RITEMR (&)

()

R2024F6 A30H © B A&
EEMRTEREEENY
¥ WEREE - THER
EMRERESARE334.2
BE (202312 A4318 :
ARMBI504BET) o oA
SEMRTEREERNE
SEWRIBRE REERE
FHEAARKIT2HET
(2023512 A31 8 : AR

i —

10.7E&TT) °

MR2024F6 A30H © &K £
ErRITEEEERARKE
1,110.08 & 7T (20234 12
H31H: AR 156008
B EBRAARKIT9.3H

Br(2023%F 12 A31H : A
R#EA05.7EETT) ©

REERE TRITER K
REKESREEITIINE
HEBEP R & A AIE
B ASEERERE A
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EHERRRETEM® -
R2024F6 A30H - HiEE
R EIRTTE KA BRI
% (2023%12A31H : &) -



Notes to the Unaudited Interim Financial Report

16 OTHER BORROWINGS

Borrowings from the Controlling
Shareholder and the companies under

his control (Note (i)

Discounted bills and letters of credit

(Note (i)

Other borrowings from financial
institutions (Note (i)

Notes:

(B &2 (iii))

The amounts are unsecured, with fixed interest rate of
4.28% and repayable within one year.

All of the discounted bills and letters of credit are with
fixed interest rate of 1.42%-4.00%, and expected to be
settled within one year.

The amounts are with fixed interest rate of 1.50%-
1.90%, and repayable within one year.

R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

2R B PR A AR ER e A Il Y
RREVETK (B3Z ()

BRI IR A5 AR (AL (i)

KA & B RS R B A 5 R

At At

30 June 31 December
2024 2023

A 2024 & MR 2023 F
6 A30H 12 H31H
RMB’000 RMB’000
AR¥ T ARETTT
29,411 159,364
522,241 125,700
189,181 139,343
740,833 424 407

Kt -

ZERBRELR BEMNEAS
4.28% RBR—FANEE -

i, FiE BRI = 4 (= AR M E e 7
RE51.42% % 4.00% » TBERRA —
FAEHE -

ii. ZERIEREEF E1.50% F
1.90% 515 RZER—FNER -

LR T PYLAE R FE K R e e A PR )
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- Notes to the Unaudited Interim Financial Report
REBZPHAD R E T

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

54

The components of deferred tax assets and
liabilities recognised in the consolidated statement

17 DEFERRED TAX ASSETS AND LIABILITIES 17 EEBBEEEREE
(a) Deferred tax assets and liabilities recognised: (@) ERELCHEEERE
&

RE H U BARR K ERIE
EHBEEE R A BN

of financial position and the movements during D RREENEBHNT
the year/period are as follows:
Depreciation
allowances
in excess Loss
of the related allowance Remeasure-
depreciation on trade ment
and andother ~ Provision of the fair
government receivables for value of
Unused  grants and Write and  warranties  derivative
tax related down of contract and legal financial
Deferred tax arising from: losses ~ depreciation  inventories assets claims  instruments Total
BEEE
i fiid g5REH L
SR8 BUENR R R
ABR URBAEE AHEE Rig  SRIEN
RTSIRBEREMERRA WEFE REBRE  GREE  NEREE  ZREE  MAER it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETL  ARETR  ARETn  ARET  ARETR  ARETR  ARETR
At 1 January 2023 10BE1A1A 17,89 14,658 671 213,982 28928 (8,89 119
Exchange adjustments ik = = = 143 = = 143
(Charged)/crecited to the consolidated R4 HERZRR
statement of profit oross (H088) /A - i) (1) (1679 (18) 8787 5459
At 31 December 2023 1N23E12A31BR
and 1 January 2024 NUE1A1H 17,89 13935 59 2,301 28143 (106) 332,794
Exchange adjustments EiHE = = = = 451 = 451
(Charged)/credited to the consolidated  RAREERH
staementof proftor oss More§) () /3 A(Hize) - (32 - - 185) 106 ()]
At 30 Jung 2024 RA24E6730R 17,89 13,609 529 2397 27148 - 3,174

YUANDA CHINA HOLDINGS LIMITED
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R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

17 DEFERRED TAX ASSETS AND LIABILITIES 17

(continued)

(b) Reconciliation of deferred tax assets and liabilities
recognised in the consolidated statement of
financial position:

Deferred tax assets recognised E/\\\/*\f# SRR TR A
in the consolidated statement RERETIAE E
of financial position
18

18 DIVIDENDS

(@)

Dividends payable to equity shareholders of the
Company attributable to the interim period.

The Directors do not recommend the payment
of an interim dividend for the six months ended
30 June 2024 (six months ended 30 June 2023:
HK$SNil).

Dividends payable to equity shareholders of the
Company attributable to the previous financial
year, approved during the interim period.

No final dividend in respect of the previous
financial year has been approved during the six
months ended 30 June 2024 (six months ended
30 June 2023: HK$Nil).

(BBHEHEBEIN - AARE SERL)
EERBEEERARE ()
(b) B BB TS AR R AR R M IR
ERIBEEERBERNEE
At At
30 June 31 December
2024 2023
2024 F M 20234
6 H30H 12 A 31 H
RMB’000 RMB’000
ARET T ARET T
332,174 332,794
BE
(@) 1% B 5B R R B HA R A FE A~
AAFIRREIE ©
EETUWNERREZE 2024
F6 A30H 175 AR~ A
HAR% B (& £ 202346 A 30
Elﬂ:/\“ﬁ . ’7’/’%7?) °
(o) AR BREARE B B 8RB 7

% PR R

VAR BRAF 2 B0 R AN 7]
BERBLE.

18 4% LA AT B B 4F 2 0 R B AR
B8 N E E2024%F6 A30H
LE7S 18 B & (B = 2023
F6H30HLENRMEA : T
TT) °

JEK H B i A PR 2 W



Notes to the Unaudited Interim Financial Report
REBZPHAD R E T

(Expressed in RMB unless otherwise indicated)

(BZBHEBIN - UARERENR)

19 FAIR VALUE MEASUREMENT OF FINANCIAL 19 ERMTENAREENE
INSTRUMENTS
(a) Financial assets and liabilities measured at fair @) BANBETAENSRHERE
value NEE
(i) Fair value hierarchy () A BESERE

The following table presents the fair
value of the Group’s financial instruments
measured at the end of the Reporting
Period on a recurring basis, categorised
into the three-level fair value hierarchy
as defined in IFRS 13, Fair value
measurement. The level into which a
fair value measurement is classified
is determined with reference to the
observability and significance of the inputs
used in the valuation technique as follows:

° Level 1 valuations: Fair value
measured using only Level 1 inputs,
i.e. unadjusted quoted prices in
active markets for identical assets
or liabilities at the measurement
date.

° Level 2 valuations: Fair value
measured using Level 2 inputs, i.e.
observable inputs which fail to meet
Level 1, and not using significant
unobservable inputs. Unobservable
inputs are inputs for which market
data are not available.

YUANDA CHINA HOLDINGS LIMITED Interim Report 2024
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AEEFE  BER
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Notes to the Unaudited Interim Financial Report
REEZPHAD R E M E

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

19 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

(@)

Financial assets and liabilities measured at fair
value (continued)

(i) Fair value hierarchy (continued)

o Level 3 valuations: Fair value
measured using significant
unobservable inputs.

During the six months ended 30 June
2024, there were no transfers between
Level 1 and Level 2, or transfers into or
out of Level 3. The Group’s policy is to
recognise transfers between levels of
fair value hierarchy as at the end of the
Reporting Period in which they occur.

Fair values of financial assets and liabilities carried
at other than fair value

The carrying amounts of the Group’s financial
instruments carried at cost or amortised cost are
not materially different from their fair values at 30
June 2024 and 31 December 2023.
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20 MATERIAL RELATED PARTY TRANSACTIONS 20 BEREBAIRS
In addition to the transactions and balances disclosed BRI ZN R HA B 75 i o5 EL M B o #E 58
elsewhere in this interim financial report, the material MR ZERGEHRIN  NEBREBAR
related party transactions entered into by the Group BENERN@EBMARIZEINNT o

during the period are set out below.

Key management personnel remuneration FEEEAEFHH
At At
30 June 31 December
2024 2023
R2024 F 2023
6 H30H 12H31H
RMB’000 RMB’000

ARBTR ARBET T

Short-term employee benefits MEEERN 1,288 2,677
Retirement scheme contributions RIRGT SR 69 74
1,357 2,751
21  COMMITMENTS 21 EiE
(a)  Capital commitments (@) BN
Capital commitments outstanding at 30 June 20246 A30H © A
2024 not provided for in the interim financial HAR IS R R W AR B 2 R
report were summarised as follows: EERERAER M T ¢
At At
30 June 31 December
2024 2023
2024 F 2023 &
6 H30H 12 A 31H
RMB’000 RMB’000
AR®T T ARBTIT
Commitments in respect of BT - WS REE
buildings, machinery and HO YR
equipment
— contracted for — BE14) 35,026 35,026
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22  CONTINGENT LIABILITIES

(@)

Performance guarantee

At 30 June 2024, performance guarantee of
approximately RMB171.0 million (31 December
2023: RMB171.0 million) was given by banks or
the insurance company in favour of the Group’s
customers as security for the due performance
and observance of the Group’s obligations under
the contracts entered into between the Group
and the customers of the Group for construction
work. The Group has contingent liabilities to
indemnify the banks or the insurance company for
any claims from customers under the guarantee
due to the failure of the Group’s performance.

As of the end of the Reporting Period, the
Directors do not consider it probable that a claim
in excess of the provision for warranties provided
by the Group will be made against the Group
under any of the performance guarantees. The
maximum liability of the Group as of the end of
the Reporting Period under the guarantees issued
is the amount disclosed above.

(BZBIEBIN - UARKERES)
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22  CONTINGENT LIABILITIES (continued) 22 ZWAEEE)
(b)  Contingent liabilities in respect of legal claims (b) BHEERRNNABRE
(i) In December 2009, Shenyang Yuanda (i 2009128 © A
Aluminium Industry Engineering Co., SEMREZEMNBEA
Ltd. (“Shenyang Yuanda”) and Yuanda AEGRANIRE TR

YUANDA CHINA HOLDINGS LIMITED

Aluminium Engineering (India) Private
Limited (“Yuanda India”), both wholly-

ERABIERE
RDRERNIBETL

owned subsidiaries of the Group, jointly BEE)FLABRA
received a notice that they are being sued AI([EAREE]) £F
by a former sub-contractor in India in BEBAN  EREER
respect of Shenyang Yuanda’s and Yuanda ENE KB 5 B shiE
India’s non-performance of the terms as iR A MR AEE AR
stipulated in the sub-contract agreement B 1778 5 i K B It Al

entered into between Shenyang Yuanda
and this former sub-contractor. Shenyang
Yuanda has made a counterclaim against
this sub-contractor for non-performance
of the sub-contract agreement. On 30
September 2016, a first instance court
judgement has been rendered in favour

DEER NS B
PR BB R SRR
HBEF - BHEANE
HULDBEAREET
DEERRELD RS
Reo MR201649 A
308 @ RIAEEEH

of Shenyang Yuanda and Yuanda India BERARERKNOE
and pursuant to which the former sub- P o R AR IR EZ FIR -
contractor shall pay to Shenyang Yuanda It AT 5 B 7 2B R & 5
and Yuanda India damages in the BAREXNDESZN
amount of INR81.8 million (equivalent BLE£%E81.88EH
to approximately RMB7.0 million) plus EEL(HNERAR
accrued interest. 708 &) INFEST
FE o
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22  CONTINGENT LIABILITIES (continued)

(b) Contingent liabilities in respect of legal claims

(continued)

(1)

(continued)

The former sub-contractor and Shenyang
Yuanda and Yuanda India later on filed
appeals and as at the date of this interim
financial report, the lawsuit is under
reviewed before the Hon’ble High Court
of Delhi. If Shenyang Yuanda and Yuanda
India are found to be liable, the total
expected monetary compensation may
amount to approximately INR1,410.8
million (equivalent to approximately
RMB120.3 million) plus accrued interest.
Shenyang Yuanda and Yuanda India deny
any liability in respect of the appeal filed by
the former sub-contractor and, based on
legal advice, the Directors do not believe it
is probable that the court will find against
Shenyang Yuanda and/or Yuanda India.
No provision has therefore been made in
respect of this claim.

R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

22 HRREBE)

b) AEEEBRRHNHARAE
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(i) (&)

It AT 8 P B [ iR
AREBEANOEEEZR
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o E A A
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22  CONTINGENT LIABILITIES (continued) 22 ZWAEEE)
(b)  Contingent liabilities in respect of legal claims (b) BHEERRNNABRE
(continued) (#&)
(i) In 2022, A wholly-owned subsidiary of the (i) 20224 « K &

YUANDA CHINA HOLDINGS LIMITED

Group, Yuanda (UK) Co., Ltd. (“Yuanda
UK”) received a notice that Yuanda UK
together with other various parties were
being sued by Crest Nicholson in United
Kingdom relating to defects of Admiralty
Quarter development. Yuanda UK was the
glazing sub-contractor for one building
constructed by Ardmore Construction
Limited, the main contractor. The Crest
Nicholson estimated total cost for remedial
works required to address all the defects
amounting to GBP24.0 million (equivalent
to approximately RMB217.0 million). Based

WEERBRRIEKR
EHBRAF(EXR
RE ) EERA

R ANEREERA
fth % 75 4% 2% B Crest
Nicholson 3t Admiralty
Quarter 7 2 & iR [
R - BAR
7% 48 7% B8 7 Ardmore
Construction Limited
BEMN—BEFH
I ¥ 55 B 78 ° Crest
Nicholson{dy & f# R

on the confirmation with professional FFr 8 TR BA P 75 # # 3K
indemnity insurers of Yuanda UK, this TiRERAAB24.08
claim falls for cover under the professional BRE(NEARK
indemnity policy agreed between the 21708 &7T) ° B
insurer and Yuanda UK, but the coverage HLIR K B H HE

of the amount was not able to determine
as the resulting loss allocated to Yuanda

ERER A R MR -
ZEREERRR AT

UK has not been determined. Thus, HR KRB EMNE
the Directors cannot reliably estimate ERERE THAR
the remaining compensation borned by HE - BEHRSEE
Yuanda UK. No provision has therefore RAEBAIE R E AR

been made in respect of this claim.
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22  CONTINGENT LIABILITIES (continued)

(b) Contingent liabilities in respect of legal claims
(continued)
(iii) In 2023, a wholly-owned subsidiary of

the Group, Yuanda Queensland Pty Ltd.
(“Yuanda Queensland”), is in dispute with
Multiplex Constructions QLD Pty Ltd.
(“Multiplex”) over the subcontracts for
works on the Queen’s Wharf-IRD Project
relating to various claims for variations,
delay and additional costs, as well as
damages claimed by Multiplex. Multiplex
has claimed a total of AUD13.1 million
(equivalent to approximately RMB62.4
million) for the above damages. The
liability amount of these claims is still in the
process of being assessed and evaluated.
Thus, the directors of the Company
cannot reliably estimate the expected
monetary compensation borned by Yuanda
Queensland. No provision has therefore
been made in respect of this claim.

R A B R R A B R R S B R

(Expressed in RMB unless otherwise indicated)

(BZBIEBIN - UARKERES)

22 HRREBE)

b) AEEEBRRHNHARAE
(#%)

(i) 2023 + A& EH &=
BB RARIERE L
BMERRA(ERK
B+ 1) B Multiplex
Constructions QLD
Pty Ltd. ([Multiplex )
2% ¥ % —IRD
EHEIREMSBEAE
AEEFH PR
Multiplex £ i &9 %5 1&
DE - ERNFEINE
AEBEUEBESR
8 o Multiplex gt it
BRHEREIZIE
SRIT(HEARE
B2ABEIT) %E
RENETSENE
AL ERIER ©
At - RARESE
AR SEMAFTRAR
T RO FT AR R TE HA B
BEE - Bk - K3t

It 5 &% F th {E fa] %
o
A A JEK H B i A PR 2 W
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22  CONTINGENT LIABILITIES (continued) 22 ZWAEEE)
(b)  Contingent liabilities in respect of legal claims (b) BHEERRNNABRE
(continued) (#&)
(iv)  In addition to the lawsuit mentioned in (iv) B W sE220)) =

YUANDA CHINA HOLDINGS LIMITED

Note 22(b)(i) to Note 22(b)(iii), certain

B = 22(b) (i) B 3t &9

subsidiaries of the Group are named FR AEBH
defendants on other lawsuits, arbitrations Rl IN=INCIE & =
or tax disputes in respect of construction REBREETIRED
work carried out by them. As at the date B FFFA -« PEE

of this interim financial report, these
lawsuits, arbitrations and disputes are
under reviewed before courts, arbitrators
or tax bureaus. If these subsidiaries are
found to be liable, the total expected
monetary compensation may amount to
approximately RMB290.7 million, of which
RMB50.5 million has already been provided
for and the Group’s bank deposits and
other deposits of RMB85.2 million at
30 June 2024 was frozen by courts or
insurance companies for certain of these

B HRIE S A o B
N B BA 7 RS H
HY - BlERED - (P EL
MAE ERERT © 7
HERBBEEEE -
i 5% 55 BT JBB 1 B4
EHAALEEME &K
TEMERTELEA
R #200.78H & T
EARBEFARARE

50.5 B & T + R 2024
F6H30H K £

lawsuits or disputes. Based on legal advice B RTREMBEE S
and assessment from the Directors on ARS8 2BETLE

these lawsuits, arbitrations or tax disputes,
the Directors do not believe it is probable
that the courts, arbitrators or tax bureaus

RE TAEFFReA
MO R A A
REE - IRIBEEIZ

will find against these subsidiaries of the LA~ PEEB
Group on these lawsuits, arbitrations and W =EE B M

tax disputes.
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